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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,924 

-0.6 

-1.2 

1.2 

19.7 

Saudi (NOMU) 

3,876 

-0.8 

-4.1 

53.8 

20.6 

Energy 

4,748 

0.9 

2.4 

-2.1 

37.9 

Materials 

5,035 

-0.4 

-0.1 

-4.1 

25.3 

Capital Goods 

3,927 

0.0 

2.9 

0.7 

33.0 

Com. & Prof. Svc 

4,380 

-0.1 

0.4 

5.9 

20.1 

Transportation 

3,794 

-0.2 

2.1 

9.1 

18.5 

Cons. Durables & Apparel 

3,568 

-0.7 

1.5 

-2.6 

NA 

Consumer Services 

3,368 

-0.2 

0.3 

14.3 

NA 

Media 

10,600 

-1.5 

-1.4 

4.1 

46.8 

Retailing 

7,095 

-0.8 

0.0 

3.3 

33.5 

Food & Staples Retailing 

6,258 

0.6 

-0.3 

5.3 

32.3 

Food & Beverages 

4,014 

-0.6 

-1.7 

3.2 

NA 

Health Care Equipment 

3,727 

-0.6 

-1.2 

-0.8 

26.8 

Pharma, Biotech & Life 
Science 

3,391 

-0.2 

0.0 

-12.6 

NA 

Banks 

7,343 

-1.1 

-2.9 

1.8 

12.8 

Diversified Financials 

3,314 

0.2 

0.4 

-4.7 

NA 

Insurance 

4,267 

0.1 

1.5 

2.2 

NA 

Telecommunication 

6,424 

0.4 

1.5 

18.8 

20.1 

Utilities 

4,477 

0.3 

1.0 

32.9 

NA 

REITs 

3,768 

-0.3 

-0.5 

4.0 

15.2 

Real Estate 

3,057 

-0.4 

-0.4 

-5.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

ctose % Change 

Value 

(SAR 

mn) 

Al-Ahlia Insurance Co. 

10.34 

10.0% 

41 

Tabuk Agriculture Development Co. 

8.15 

5.6% 

23 

National Petrochemical Co. 

23.30 

3.0% 

3 

Wafrah for Industry and Development Co. 

11.00 

2.8% 

2 

Saudi Advanced Industries Co. 

13.64 

2.6% 

13 

Source: Tadawul 

Upcoming General Assembly Meetings 


Company Date 


Company Date 

The Company for Cooperative Insurance 8-Sep-19 

Arabian Shield Cooperative Insurance Co. 11 -Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Tihama Advertising and Public Relations Co. 17-Sep-19 

Advanced Petrochemical Co. 17-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of September 4, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.6% lower at 7,924 while NOMU ended 0.8% lower at 
3,876 on Tuesday. TASI traded value totaled SAR 2.9bn and 
averaged SAR 4.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 42.1% of the daily traded 
value. 

• MSCI Emerging Markets ended 1.1% lower on Tuesday, trading at 
PE (TTM) of 13.Ox vs. 19.7x for TASI. 

• Banks and Materials declined 1.1% and 0.4%, respectively. Telecom 
ended 0.4% higher. Energy (up 0.9%) was the best performing sector. 
Among stocks, Al-Ahlia Insurance Co. (8140/ALAHLIA AB), Tabuk 
Agriculture Development Co. (6040/TAACO AB), and National 
Petrochemical Co. (2002/PETROCH AB) led the gainers. 

• The CEO of the Saudi Stock Exchange (Tadawul) revealed that KSA 
has attracted inactive funds of nearly SAR 50bn (USD 13.3bn) upon 
its inclusion into the MSCI emerging markets index, SAR 25bn (USD 
6.7bn) for each phase. (Source: Argaam) 

• Data issued by the Saudi Arabian Monetary Authority (SAMA) 
showed that mortgage loans provided to retail clients by banks in KSA 
nearly tripled Y/Y to SAR 6.7bn (USD 1.8bn) in July 2019. (Source: 
Argaam) 

• The CEO of Saudi Investment Recycling Company (SIRC), a 
subsidiary of the government’s sovereign wealth fund, revealed plans 
to build the first recycling facility for construction debris in the capital, 
Riyadh. The first phase of construction is expected to start by the end 
of the year. (Source: Argaam) 

• Engineering consultancy Dar Al-Handasah (Shair and Partners) has 
secured a general engineering and project management services 
infrastructure (GESi) contract for up to five years from Saudi Aramco. 
The contract will cover existing and new infrastructure projects. 
(Source: Argaam) 

• Dar Alarkan Real Estate Development Co. (4300/ALARKAN AB) 
revealed that its project in Dubai is progressing as planned and has 
reached an advanced stage in executing basic infrastructure. The 
company has sold 47% of the project, which would help the firm 
handover the project in 2022. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 

43.05 

-3.9% 

112 

Arabian Shield Cooperative Insurance Co. 

15.22 

-3.1% 

1 

Banque Saudi Fransi 

32.35 

-2.9% 

23 

Arabian Centres Co 

28.10 

-2.4% 

4 

Riyad Bank 

24.20 

-2.4% 

44 


Most Active Stocks by Value (SAR mn) 


Company 

dose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

59.20 

-1.0% 

520 

Saudi Arabian Amiantit Co. 

7.61 

0.8% 

201 

Alinma Bank 

21.90 

-0.8% 

200 

Saudi Basic Industries Corp. 

99.70 

-0.5% 

187 

Al Sorayai Trading and Industrial Group Co. 

43.05 

-3.9% 

112 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,876 

-0.5 

4.3 

13.7 

12.1 

Abu Dhabi (ADX) 

5,105 

-1.0 

-1.2 

3.9 

15.2 

Kuwait (KSE) 

5,439 

0.1 

-0.1 

4.9 

17.0 

Qatar (QE) 

10,300 

0.3 

0.7 

0.0 

14.9 

Oman (MSM) 

4,017 

0.3 

0.3 

-7.1 

8.2 

Bahrain (BSE) 

1,543 

0.2 

0.7 

15.4 

11.6 

DJMENA Index 

584 

-0.4 

-0.4 

4.9 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,906 

-0.7 

-0.7 

15.9 


19.0 

US (NASDAQ 100) 

7,874 

-1.1 

-1.1 

18.7 


21.9 

UK (FTSE 100) 

7,268 

-0.2 

0.8 

8.0 


17.8 

Germany (DAX) 

11,911 

-0.4 

-0.2 

12.8 


19.8 

France (CAC 40) 

5,466 

-0.5 

-0.3 

15.5 


19.1 

Russia (MICEX) 

2,774 

0.0 

1.2 

17.1 


5.5 

Japan (Nikkei) 

20,625 

0.0 

-0.4 

3.0 


14.6 

Hong Kong (HSI) 

25,528 

-0.4 

-0.8 

-1.2 


9.9 

South Korea (KOSPI) 

1,966 

-0.2 

-0.1 

-3.7 


12.7 

China (SHCOMP) 

2,930 

0.2 

1.5 

17.5 


14.2 

India (NIFTY) 

10,798 

-2.0 

-2.0 

-0.6 


22.9 

Brazil (IBOV) 

99,681 

-0.9 

-1.4 

13.4 


15.7 

Turkey (BIST 100) 

98,826 

0.5 

2.2 

8.3 


7.9 

Egypt (EGX30) 

15,000 

-0.7 

1.1 

15.1 


12.6 

MSCI Emerging Markets 

973 

-1.1 

-1.1 

0.8 


13.0 

MSCI World 

2,127 

-0.5 

-0.5 

12.9 


18.1 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

58.3 

-0.7 

-1.7 

8.3 


-25.5 

Natural Gas ($/mmbtu) 

2.4 

2.1 

3.1 

-19.7 


-11.5 

Gold ($/oz) 

1,547 

1.2 

1.8 

20.6 


28.8 

Silver ($/oz) 

19.3 

4.3 

4.8 

24.3 


32.8 

Platinum ($/oz) 

958 

2.9 

2.7 

20.5 


21.5 

Copper ($/t) 

5,585 

-0.2 

-1.6 

-6.1 


-6.1 

Zinc ($/t) 

2,215 

-1.9 

0.5 

-12.1 


-10.3 

Lead ($/mt) 

1,995 

-1.2 

-2.1 

-0.7 


-5.0 

Wheat ($/bu) 

454 

-1.7 

-1.7 

-9.9 


-20.8 

Corn ($/bu) 

361 

-2.4 

-2.4 

-3.7 


-7.0 

Sugar ($/lb) 

11.2 

0.4 

0.4 

-7.0 


-4.6 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.13 

0.00 


-0.67 


0.00 

Saudi Arabia 

2.41 

-0.01 


-0.57 


0.27 

UAE 

2.38 

-0.01 


-0.46 


0.24 

Kuwait 

2.81 

0.00 


0.50 


0.68 

Qatar 

2.75 

0.00 


-0.16 


0.62 

Bahrain 

3.03 

-0.03 


-0.92 


0.90 

Source: Reuters 







NOTES:(1) Prices undated as of Seotember 4, 2019(2) WTD: Week to Date; YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
declined 0.7% and 1.1%, respectively. Dow Jones Industrial closed 
1.1% lower. In Europe, UK declined 0.2% while Germany and France 
closed 0.4% and 0.5% lower, respectively. 

• Asian markets are trading higher except India on Wednesday. China 
is up 0.4%. Both Japan and South Korea are trading 0.3% higher. 
Hong Kong is up 1.3% while India is trading 0.4% lower. 

• GCC markets were mixed on Tuesday. Dubai and Abu Dhabi ended 
0.5% and 1.0% lower, respectively. Kuwait gained 0.1% while Qatar 
closed 0.3% higher. Oman ended 0.3% higher while Bahrain gained 
0 . 2 %. 

• According to Standard & Poor’s, Dubai's GDP growth is expected to 
pick up between 2019 and 2022 after growing at its slowest pace in 
nine years last year. S&P said that a recovery over the next three 
years, averaging about 2.5% growth, would be supported by 
increased economic activity associated with Expo 2020 and, after 
that, by traditional growth engines such as trade and transportation. 
(Source: Arabian Business) 

• The Abu Dhabi Executive Council approved regulations for District 
Cooling and District Cooling Applicability, thus making the UAE 
capital the first in the MENA region to pass an integrated regulatory 
framework for District Cooling. (Source: Trade Arabia) 

• Ajman Free Zone has entered into an agreement with Al Zorah, a 
partnership between Solidere International and Ajman Government, 
and a premium lifestyle and leisure destination to operate a 3,000-sq- 
ft state-of-the-art business centre. (Source: Trade Arabia) 

• Dubai-based Emaar Hospitality is set to enter into the holiday home 
market with the launch of Ease by Emaar. The new venture has been 
described by the company as a game-changing property 
management service that allows investors to seamlessly rent their 
Emaar property short-term as a holiday home. (Source: Arabian 
Business) 

• Kuwait Airways will spend approximately USD 2.5bn (KWD 760mn) 
on 28 new aircraft to be delivered by 2026. The aircraft would be 
financed with bank debt, the airline’s capital and through the sale and 
re-leasing of aircraft from its fleet. (Source: Arabian Business) 

• Kuwait's KNPC announced that it will soon start commissioning of its 
diesel production unit at the Mina Abdullah (MAB) refinery, located 60 
km to the south of capital Kuwait City on the Arabian Gulf. A strategic 
clean fuels project, the MAB refinery boasts a 454,000 bpd refining 
capacity. (Source: Trade Arabia) 

• UAE’s Azizi Developments announced that nearly 92% of the 
construction work had been completed at its Farishta residential tower 
in Al Furjan. Azizi added that the project is on-schedule for delivery 
and expected to be handed over in 4Q19. (Source: Trade Arabia) 


Coming Up 


• US jobless claims for the week ended August 31 (prior: 215K; 
consensus: 215K) will be announced tomorrow. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 30 (prior: -lO.Omn barrels) will 
be announced tomorrow. (Source: Econoday) 

• Change in China’s CPI for August 2019 (prior: 0.4% M/M, 2.8% Y/Y) 
will be announced on September 9. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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